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Ngan hang TMCP Sai Gon Thudng Tin (HOSE: STB)
Lgi nhuan du kién tang manh nhd chi phi xtr ly cac khoan tén dong giam
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Két qua kinh doanh
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Upside +20%  Thu nhap 13i thuan 6.043,4 142% 17.147,1 43%
Gia hién tai 25.050 déng  Tong TN hoat dong 7.832,6 70% 26.141,3 48%
Khoang gia 52W 14.050 — 34.000 Ch.' phi tAﬂL.r phgng ) 3.287,8 209% 8.837,8 149%

Lgi nhudn trudc thué 1.899,0 65% 6.339,1 44%
P/B 1,2 Ngan hang TMCP Sai Gon Thuong Tin (HOSE: STB) la mot trong
EPS 2022 2.674 nhifing ngan hang c6 mang Iudi va quy mo6 hang dau trong cac NHTM co
han tu nhan Viét Nam. VGi két qua kinh doanh ndm 2022 tang trudng
BVPS 31/12/2022 20489 P nVis ! ,0ann nart < tan !
A / / ] tréen 40%, nam 2023 STB tiep tuc dugc danh gia la co hoi dau tu hap
Thong tin cd ban dan nhd nhirng luan diém sau:
Nganh nghé Ngan hang < Ky vong tang trudng Igi nhudn doét bién trong nam 2023 nhdg
V6n héa 47.130 ty dong giam trich lap du phong cac khoan ton dong. Trong nam 2022, s6 du
Vén didu 18 18.852 ty ddng rbl?f‘; t{?'lidehié'ua\iAMCthc‘l’{atS:l'B bgAiég17ttr ﬁ7’19ngbin t|(§/h d‘f“)n?mcgn t6h,9
\ nghin ong. Bong thai, toan bd 5,7 nghin ong khoan lai du thu
Tt],anh‘k.ho,an B 18'142'?7§ @ khé doi da dugc xtr ly. Nhu' vay trong ndm 2023, STB s€ giam chi phi
Tong tai san 591.994tydong 5o v8i ndm 2022 gan 10 nghin ty dong (gap ruGi Igi nhudn trudc thué
Vén CSH 38.627 ty dong nam 2022).
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Agriseco — Cham lo gieo trong dong von cua ban

< Trong trudng hgp cac tai san dam bao cho cac khoan trai phi€u VAMC
dugc thu hdi day di, STB s& cd thé ghi nhan hoan nhép du phong,
doéng thdi s& bd sung dang k& ngudn vén cho ngan hang. Mot s6
khodn ng 18n d& ban cho VAMC cd kha ndng thu hdi cao cd thé ké tdi:
khoan ng ciia mét ca nhan véi du' ng goéc 10 nghin ty dong, dugc dam
bao bang 32,5% c6 phan STB cd gid thj trudng hién tai khoang 15,3
nghin ty dong; khoan ng lién quan KCN Phong Phu du ng goc 5,1
nghin ty dong, gia ban tai san dam bao trong lan dau gid gan nhat la
7,9 nghin ty dong, khoan ng lién quan dén KCN burc Hoa I11,...

% M3t bang gid cd phiéu da giam 30% so véi dinh (dau ndm 2022), dinh
gid c6 phiéu STB hién ¢ mic P/B 1,22 [an, tuong dudng Vvdi trung
binh nganh. Véi trién vong tdng trudng Igi nhuén tdt, ching t6i cho
rang muc dinh gia hién tai cha STB van kha hap dan.

Rui ro:

< Rui ro thap vé cho vay bat dong san, trai phiéu doanh nghiép.
Tai thdi diém 31/12/2022, ty trong cho vay kinh doanh bat déng san
thap khoang 2% (trung binh nganh khoang 6,6%), s6 du dau tu trai
phi€u doanh nghiép ctia STB bdng 0. Diéu nay gilp rui ro ctia STB ddi
véi thi trudng BDS va trai phiéu doanh nghiép thap dang ké.

< N© nhdm 2 va cac khoan phai thu thdi diém 31/12/2022 tdng manh
so vGi dau ndm 2022 (Ian lugt tdng 241% va 32%) tiém an rdi ro gia
tang ng xau va tai san cé van dé cho STB.

KHUYEN NGHI

Agriseco Research ky vong nam 2023 STB s€ ghi nhan Igi nhuan tang
manh nhd giam chi phi trich 18p du phong cac khoan ton dong. Bong
thdi, viéc sdp hoan thanh dé an tai co cdu sé md ra nhiéu trién vong déi
v@i STB nhu: tap trung nguon Iuc cho hoat dong c6t 16i, tim ki€m nha
dau tu chién lugc, phat hanh cd phiéu tdng vén,... V& ky thudt, gia cd
phiéu cling dang trong xu huéng tdng ngdn han. Ching t6i khuyén nghi
MUA c6 phiéu STB vdi gia muc tiéu 30.000 d/cp (upside 20%), cat
10 khi gia giam xudng dudi vung 22.000 d/cp.




C\Ef AGRISECO SNAPSHOT

Ngay 27 thang 03 nam 2023

CHUNG KHOAN AGRIBANK

PHAN TiCH KY THUAT

C6 phiéu STB dang van déng gan vung khang cu 24.000-26.000 VND/cp va cac chi tiéu nhu RSI va MACD
dang & murc trung tinh. V&i viéc phan ('ng giao dich tai quanh vung Fibonacci 38,2%; 50% va 61,8% hién tai
tuang ddi manh (véi khéi lugng & mirc trung binh — cao so véi nhip phuc hdi trudc dd), nha dau tu' cd thé giai
ngan tirng phan & cac vling Fibonacci k& trén: Mua vao & quanh viing 23.000 VND/cp, tang ty trong khi gia
vugt 25.000 VND/cp. Trong trudng hgp dong lugng mua manh xudt hién tai vung gia 28.000 VND/cp, nha
dau tu b thé chd chét vi thé quanh nguBng 30.000 VND/cp, ngudc lai néu dong lugng mua yéu, nha dau tu
6 thé chét vi thé tai viing 27.000-28.000 VND/cp
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THONG TIN LIEN HE

Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh,
22 Co s8 phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mién Bac 0243.8687.217
L
Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
80 Cg s phat trién Dich vu Béc Ninh Tuyén Quang Nghé An Bac Giang II Nam Sach
dit tai chi nhanh Thai Binh Thai Nguyén Lao Cai Bic Nam Binh Kinh Mén
Ngan hang Agribank Hoa Binh Hai Phong Ha Nam Vinh Phic IT Thanh Mién
Ha Giang Hai Duang Hai Duang II Binh Giang Tur Ky
Son La Quang Ninh B&c Hai Phong  Vinh Phuc Gia Loc
Bic Giang Nam Dinh Nam Ngh& An  Pht Tho II Ninh Giang
Lang San Thanh Héa Tay Quang Ninh  Ha Nam II Thanh Béng
D06 San Tran Phi TP HaiDuong  Hai An Mao Khé
Thanh Ba Thanh Ha Phuong L&m  Hung Yén Thuan Thanh
Uéng Bi Kién Thuy Séng Pa TP. B&c Ninh Nam Ninh Binh
Luong Son  Kim BOi Gia Binh Luong Tai Dinh Héa
Lac Son Cao Phong Yén Phong Qué V3 bai Tu
Tén Lac Nam Thanh Hoa  B&c Yén Bai Phu Luong V8 Nhai
Tay Nghé An

Mién Trung 0236.367.1666°

Ha Noi.

Ngo6 Quyén
Cam Giang
Phu Ninh
Dboan Hung
Ha Hoa
Kim Thanh
Duong Kinh
Mai Chau
Thi X3 Ph(i Tho II
Song Cau
bong Hy
Lao Cai II
Bac Kan
Lac thuy

Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

22 Cd s6 phat trién Dich vu Ha Tinh Binh Dinh Lam Ddng Nam Da Ning
d3t tai chi nhanh Pak L3k Pha Yén Ninh Thudn Bic Dak Lk
Ngan hang Agribank Quang Nam Khénh Hoa D&k Nong Dong Gia Lai
Quang Tri Gia Lai Quang Ngai Binh Thuan
Hué Kon Tum ba Nang Ha Tinh II

Mién Nam 0283.8216.362.

Chi nhanh mién Nam Bac Liéu Bén Tre Tan Phu Bac Pong Nai  An Ph
Pong Nai An Giang Phan DBinh Phing  Béng Long An  Tha Dirc 2
PGD Nguyén Vin Trdi Ba Ria—Viing Tau  S6c Trdng Thanh D6 TT Sai Gon Séng Than
Tay Ninh Can Tho Viing Tau Chi Nhanh 3 Tha Bic
48 cd s phat trién dich vu Péng Thap Binh Dudng LY Thudng Kiét  Tan Binh Binh Phudc
dat tai chi nhanh Vinh Long KCN Tan Tao Nam DE:mg Nai Chi nhanh 11 Cu Chi
Ngan Hang Agribank Tién Giang Xuyén A Mién Bong CN Trudng Son  CSPTDV 10
Tra Vinh Phu Quéc Chg Ldn Sai Gon Héc Mdn

179A Nguyén Céng Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban
tin nay Ia hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khoéng dai dién/nhén danh Agriseco. Agriseco khdng chiu trdch nhiém vé bat
cir két aua nao phat sinh tur viée sur duna noi duna cua bao cao dudi moi hinh thic.
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